Dein Osterreichisches Worterbuch
RFP : Request for proposal

RFP

Request for proposal Solicitation made by an agency or
company interested in procurement of a commodity, service
or valuable asset, to potential suppliers to submit business
proposals. The RFP process brings structure to the
procurement decision and is meant to allow the risks and
benefits to be identified clearly up front. The RFP presents
preliminary requirements for the commodity or service, and
may dictate to varying degrees the exact structure and
format of the supplier's response.
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